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Ownership Structure Effect on the Stock Returns for Companies Listed in
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ABSTRACT

This study aimed at identifying the impact of the ownership structure on the stock returns of the public companies
listed in the Palestine Stock Exchange. In order to achieve this goal, panel data for the period from 2009 to 2019
was collected from the financial reports of the 46 public companies listed in the Palestine Stock Exchange. In this
study, the fixed-effect method was used in the analysis of the study's panel data. The results of the study showed a
positive effect of the ownership of major shareholders on equity returns and a negative effect of the ownership of
board members on equity returns. Furthermore, the study found no significant effect of institutional ownership,
foreign ownership or executive-management ownership on equity returns. In light of the study’'s findings, the study
made several recommendations to investors, legislators and board members regarding the ownership structure and
stock returns.
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@ el o e Byl sl by Gl Lad
(Thi Vu, 2020) il 2l iy 38 (Aalal) Aea L) S5
Gopad) el ) aglVL Aiee L)Y ALl
A o abu il Led (AsY) dsal) e gl sl
o yelal sz (Nazlioglu etal., 2012) du)) Ll .(.4.‘;\1\ Sl
& s L o) o ndl Akl Alias B0 ASLY (o
GBS Cua (ol it DA g lad e sl
S5 e Ll 5 Tl OIS 1Y Le i il 1
el o LSW UK gan il sl Lady (gl
S aag ¥V 4l (Ezazietal., 2011) duhy il Caaal 33
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